


dighal @

0808 Uaaxae0d 04 aaty &%
cd O a&xeOge cU0c 4a0axi
Apox ¥ Odc Péma Oaxi & Oaces
REea G I oeaddeeiia aU
@ OUAOgdaayY Uadade Oax
x 8003 aeaUgUg Oaaada daYaac
UV 80RA DD a6h



http://www.mbd.ase.ro/RePEc/aes/icmbdj/2015/ICMBDJ_V1_2015_104.pdf




E UO¢ x@UaZee®ecdiz EUI xaéQ@
Oei  [(Reed? ax a dog
(& aadOach Uae xage Ole
a Obg é e\ o3

e6ed aa geld a G4l W& = Waa O
Récdlce xToaic 48 adi@ax@U ca o
el0 O méox aavYca O caa =add
agaclaea®w a4 O aady & O figcad @
ppadawa O, U@ adbg aale O0a
O004aUDY (g [deé UOc é @ Oanméd ¢ ca O
éa&l cU0c a Obgee ¢ Gacéac Wew
Oipe Oa Wwa a4 agdwado e
ca&l ! a OUD OPOaaye g & RAO !
a oUW 6204 el & (g;

CUp aalic aUReed @A eelae Oa

a Obg e =Wl QUG &0a @2ia Uszea U
a0 &Y xaa0a g Oax auU aaé dg
peed  aed000age AZAiZeAc  Oa
Gaozhadha aUclD aiVd MU (4 & 40 aea
ae 4 agddraclha avaeseordeOax aeé
a0 & ad O |

14 Ul aha®y Beed &e2000ae O
608 aedl Oa 06 aUu s
OO OMFOEAY (ha Pe0a 4D aha PAAD
a0 W U0¢ Wua Oda OGei Oa
@A Pa s @ O0&Y (¢ a POasecUO; cUT O&D
U0 dad aU acgéeda ela 004 Oei
geadhadsd OO0%s Aac aal 0@y g4
ac0zie &6 R (Uga paae 0g 0& OO
dag auU agéha eéUa 00a Oei
gea aasd 0% QU0 aha® aU a0
AlDaOMaU Oax a@ODR OOOZE 04D
tca O al&erdd Usea e Oaacuza
Geohadaa AU @eed aea000agm pac)
U@ 88380000 Oax é U0¢ cUd & e 8000
a @04 @ Weda G@0xe au U
Oadi BOc a ORas

Aac @608 aag ela e e gORUI Oei e
Beed (gh aver by Dae acaams e 0a
O0a% OUAAE Reed =R O81 ) Leed
5680004 a 04l e Ol ecda e aea
O0aw Uea 04 x Jadddee Ragyaae ga Oax
Oty 148 Uze® 00adaay Uz é (R
O Oiee O O a Odbz: Wwa [éeed |
»aeé ge@aycug e Oi & é UU clea Oabac
Be aigay aopge @ O xUlideR
Daxa0ad ca adaxeye g0 O Wa a add
Oaa ange Caasda g



dighal @

£ UOce 4&a0éldeax OOCaec
Réed Oddeea adaa Bedloc
gaze BEOJA A0R » 46 PEPAY Ule
X a P & a @04 ®éeea

a)ajdadéee O a&Agax@u
aeaRY @ee@OxY a OHaU
36004 4 ORx @O\dd dseldeé UOC
a OZeéeUea O4rp

> 88 O EY¥EY e



https://blog.crobox.com/hubfs/docs/2021-state-of-luxury-report.pdf?utm_campaign=Luxury+Report&utm_medium=email&_hsmi=103955955&_hsenc=p2ANqtz-8R3GP1-vge7xk0hiYTYPZak20aOa_xYHcVAHeYANGdcK2Ez9_7mbChkswsdt2fD75Y2wRpXcTRTcHWYkaByyFrPHa9r7pOo7ftXjLZuc2nfdSTrNk&utm_content=103955955&utm_source=hs_automation

UPReed Gadaa @ EOUOAUAU;

Aed xUia@aa aveé U0 x id e @eed de OUOAUBOOMY O lde U - A~ au
axOl %o REeA OGhdoa T8 ° 440 080 OO xOiee aU a b (B4 & GOAAU
A ODdeR A x Ol $e Reed OCadsda e O WA Meee 480x OO0 & U O
a0a U aUaoox e0ax @6ad0c0chaa

14 00 (amBe AU azaas e @ O&2 VAU a x B0 tea & 00c x QA ke Reed v
6 0a QU0 Beed Ghadea @4 BeOax Uae Ce&hc Reed a OddweO&s ODAU
OUBOD |

peed Od0axa O ada Doa e c0aeUUc au O UOEAU O a@a @@ Ulg
Aé@ 0D O ay Uaé éda cUle e D& Baa U@ O W Reed O&0axae
e O4c ca bz mapal caé Oéxaedld wddYdUd a ése boza @aaeldauy
U&é U Oax OU0AUAU 2 a 0o OBoads;



QUD Reed Cazada @8
Be@éaEdU;

24 OOCYA Bz 4 Dredax © Ga@dOdaA |
Qadada PO Ceddadt xdd@uU « =~ au
UBOORREeE aOfdeUssé qUe >0 - GO

¥E¥¥opeui ¥EYOVYA [RFGaDReOax © @a | é (R
a Obgesa a ad U004 ©E~ aURéed
aBdaxAauyesa Baa ! -~ @ ¥Eoje

ARraadre Oax © g4 | O
bgi A e 4 U0 Reed
a O&bag 4 Ulded @ec aOda
60 043 VAU ca CBaARAD
é Ua Uy Oex waOdee O&D
Oax & UOga Ob@eecUza  cldp;

- A,os£§


https://luxe.digital/business/digital-luxury-speakeasy/millennials/
https://www.highsnobiety.com/p/boston-consulting-group-luxury-culture-whitepaper/
https://blog.gwi.com/chart-of-the-week/luxury-buyers/

o o
e A Oz -?Sw hea
o B SR T

Oc x 04 eyl O
ﬁéﬂm
>

[y m'l""'f

/ \|‘ 'l

) //////////////bfffimﬁﬂll[liilii\\\

_

p>1


https://blog.crobox.com/hubfs/docs/2021-state-of-luxury-report.pdf?utm_campaign=Luxury+Report&utm_medium=email&_hsmi=103955955&_hsenc=p2ANqtz-8R3GP1-vge7xk0hiYTYPZak20aOa_xYHcVAHeYANGdcK2Ez9_7mbChkswsdt2fD75Y2wRpXcTRTcHWYkaByyFrPHa9r7pOo7ftXjLZuc2nfdSTrNk&utm_content=103955955&utm_source=hs_automation

A Vi, AYVa (e
EA- A"
A v AA M AA,

A BzaaOre 804 Waa U OUZee aU
¥O 8¥i

0 @O OUZ &0aUg au a (Roaadre
608 Baa a@e& A a@edY s T
O0aéw OUG &0a U@ UOsecObza U@ Oa)des
OUZ 0800P2; i &raO; Ul

Aa ac0aU UO0c e bdi ca &a ga Oga
Obaec a mraldre @ U0c Ui O
a Odale g akaee O30 0aa8 000@AU
a Bxm OUg Oax UOé@U Wa Rmee Oax
Ui aeaUga Gae aozia OaceOD sepa 4 AU
Acda a 4% awhala eaxarddy &mdeyY
a @204l U 00éo a a&qgy UadaodR
U B (g

°c AOORE @O ax@B >° Ee aad alaeid
(DA Al ahedOze al 00 e 84 @
x O sgOcldeldee UOzexaa@ O & Uam Vaae
aU &s0800 aa a Rpaadnre Oax é o
OUzéd alpox U aase &wedac
@& Odaa Baa o a ase a0004c Y8R
YEYY JEad aa a mraaldre U@ agkec
40U,

A,

. £O



A Vi AVi i fE
EA. A~
A AA A AA

AlRzaaDre 04 0a OOed O4ax
UORU Gadadeae UgaddOcaay &~
xaax xaap Oalardax o aea Oa
é Ua 20¢ Wag hax @elOMaU se@Ox [@ .

OA00elaed B4 a mraaldre e ea@OfB
a) x @0gax a4 @ha ulls U@y  Oax
alza & aereed; QU [ x @k e Oreé Oac
A Aadoseme 38Axe0me UOc é R a Oby
dUza adacUZéelwanrUaax e

E0D a RKaDBe O U(8OxeOB , B8 &5 Fa ¥
dgaxAU 2 A% da @ eaal aafag ,;g ; Ao Mu Ao M
a o« DYUDR 2 6P80MA @aafAo Geme ga & f@ Z% ’é‘:;@ fri’f} Lo &

U004 @ é0x= a8 Caél; clzép O A i
APEOR GasdDD dp0adce A Ul R i’g{‘ P ﬁ‘%’;‘) ""W’& '

x GOR x Zaeld UyaaaOrid O0aec Ak @a
A& =aUa oxOYadada a3 O O00aAUGU
RiTeei (e

MAedD° E Ya [Rpaa\Dkedrh 8 &CY¥EYY

p21
\
o

£a


https://www.gwi.com/reports/millennial-marketers-guide
https://www.gwi.com/reports/millennial-marketers-guide

°AT-
| AAA - A
|

o gh | Geglo UgadOdaa ®aes 14 ada O e 0 avcld 080 T i aeaUgh addeéee O4 x
OgaUZBeeaUcU a (Rzaa Dk - Ped G0 OB add (O @eYcUa U0e@ x deld Oc x liwéga Olee
cU0ca Opg Uza ézd ealded QU@ O& Udke aU ea @ O da @ audna Oga Oaldde Oa x
Taélk o-Vad gé aek O hand ca a0l c cUBeUgazé0daa é U cUg ada @ O& ad)j

g akgee° g4 | Odzaae & 0gBa & @ Gaces QU O Ude AU ea (Dag Oax O
cOPAU U3 é e a¥ad tBaaeOax U00eldca cUgé adk é U Uz |

«Uleasgaees a0e 2434424 0@e aa O804xzee Uaad 48 xeOpe Oax ags e O3
OdaU xaaédarx O cUeUgazEOcda ha Uo Udee dd @Y Oecaa aced Oax Uiadado
OAAU Bag gt 4 PE0A &g >0 E VAZRAACAA © @A | VWE¥¥ e

- A,OA E«



64 Wew Oz da O0Gaeac U
U WO&e O0aec Ota Oy OUOAUD
042 ° @a | % 4ea Oz4 aag Gaalzé
>8§8" ;@A adaU cU@AUee Ripd aOgdaon
x@0¢ >¥8~ ,e0ax B0 R Ad >¥«” op
Aécatd aRYe ga | éa8 a ad&wOdaec
U@ a4 dgeeld g2 &2 gU0a U@ ae 4

ok | OUDx Yo O [Deee MBAB A
x3ap Oal Pax aU ORAlaAR Zéda
a aacl 004 G4l Al Uz BBOA4 |

uZalu @00z a4 UAOAODRB
e age Oa adU Ug caa Ugo
0 Peea Ao & 44&0acca cUa |

AaOD As ¥E¥EYUD 4ea Ozd e Ua aéa
Oail blax aU aéldUsttéega Tace U0
dzma O ¥~y x8eza aa=s O

O0at)taé 4 Uzeld & x ad¥aa Obaatad) 08 O4 x

Gd acaeazal

MmedOD° E VR @A | &EAYEEYY

p>1
o

h
d



‘e Ohhdsa e AOOaMUR x@a Oax O Dasdaa
Aé Odxae 04 AOR T aaOwd YO caled é @xaé Ulae
AaCaADx A4 Reed Oaxe@ Oo0aa O OTwza OUThce
au s OR OUOC4AU Oi OfllaldU U@ a Bedd asy éOR Jee
Oax asdD@UWeech aaOlDRA & aawi cceed O&ax =04 @A

O b7 daadgda ca 0x OeatdPeeeOOdaa O e@sOU@AU
0@ Oe Re 20RO UAdd » >t Ozel 44 4041 VEEY e




bW a&@a ca Ugc aed aae gaen
a Odpa; GatilUcee @ ea®d UD o 30
x0g0 caare MOORE @0 tax @eYODda
paaeé 4 Ox° E Y

Ol aal Uitz e boza aéa UAUZE aa g
aem@ Oax eax@lemOax IO Gaasea T aU
cax0ij "Eviaddd e clacadaxae aU 444D
OO% ae U UmOY @éad aeO&ma & ad<@8
UO& WGatilUcead U@ Ocolde x Za¥a acéOglace
Oax OaU0é @ e &g

Ol 426 a4 WO Az (he & ipdOdaaeaUR e
OCexWalde cUOc 6 @ Gax@x @ ° E Y QUZed
Cexpalzee & 28D eax A8 Oacl aed aea
Ao22a OR GadllUgee Oax h& aea ORPacw taa
2608 AVOD §e6e8 CROSARO: X @AGD & OO
a eUa 0% a2 &d YO é O &4 e Joapx O
aea Olwac A O Yyeeed AXAiD ¢Aaxaas
& O ad POUIDOM eawx ca Mab ca O OlPacse
Oex@a O @ U caaxaa 0&0;1 ae 004 Ua Ose
Ua0aea ad O UM OOR0Ox! a8 bD 4 adx 8 ca
eaxZeeOax U@ cUaeUUcaYe OacaeOax x Zedddee
auiaea Gaaada @4 1ae 004 Oméd UOUZA
Cex@adg GadilUce 008 ase x lipdac B O6Ted®
A a0 é UO¢ 4244 UOed Oaad @aox OO ame
x ipazac aaldced ca o

Eg ¢a Ul caal Oz O a 004z & OTZA
eaxZBeeOax OChdada TBx % OMhé e A D
& 00c 0@ Uiap O0aec OB asg Oal aadylae

U Wwar O0aec Uz akdee Oax Uae cUdi

W O0aec 0D é a8k % e xOcO x (hadilUc
00 U ele a 04 Odas Cheq

A,

ag
B



i I

AE A YA nYayel

LR > aéldaaa dacORAmODROAx © aé@da0a0doeldeaaé a 05 Oax & 0a0aRa Ugéda
oaa a C ! i

C)éi“ CéC)a Qéaéb C)éx L'éetbae; omaa L'éhL'J O a@O au addcai Oa
i

6@@9@& a&dd 000

" e P 00D appaY@a cax Ol seCadaddeayi aeaUzd keed Cadada ZAYRaOAOORE Gaa Teeéd
A4 cia A 4 Aca Fpeed Oexwadzsazea0sOU 38 00cYe @ theax ¢UO¢ ©F auUgl@ Oex @a O
daerk 401 a a&0 ad 04 @a BwaxR a8 xeOcYaOcUZa U4 ' -~ e Ua éaerx a0 esedd o
444 @0a WwaxnR asxelg A &3 Yée @ heax UOc Oa aalax Reed OCadaa BayOAAU o0a
Baxn adax AU aaOlDM ddedadatdaé Oed U0 caa U Odae Péeal® U0ci ae & Oac
iaed 080ax ca xas00& aeeclanD a Odpdcadcéea a@U & OPAU i ae WReORIx30ax Heazaa A
Wwzx OOOP CUGe a@ UUZsze U Reed OChddada @& @eé (RAU ca Ua Odi aax 0ok aé 4 Ao0xae @
ad<@aca 0o Va4 i

CUZ e @ e axOE 00 Réed WO @ecU0¢ (¢ UOeca OO a 442 ¢UOA Ga0claU Oa Wa aec au
&0 Oox a Ogzéldredax OOMAU 1 aedGaa adal &ozas%a eeg OB 0 a 440 & aga [ OUOAUD
e @& cUp Gaa alai ey eée U Oogza dceecd OU0AUD U@ Uee Rivg O a Braya Oae OO daU
Oax @a Usddasm % a cag OO OecUacd; ndOaxeOax O¢ ot Joadeed eag B0 ééi OO &M ad

00 U OazaE OOTIx O Vadzhe OaAUs EOGeace OOR 2 al O0AU Udoza 030 g0l

alacggdx O Cadada BayaO&lde O3 é Uga Caa 404 Wea OPD a& @26 AU O0G sea UOAU 0A S
& U Rgcd 2 a0 >0 e Odx DaY¥E¥¥op , OOU Réed a0cad Ul 04 &adiaax @l ca Ul &
U ae a el

o

A1 AAA AR A Al ¢ AETAA”
LITA Ay AL o1 ARALETC AAA TA A% A. 1 ARAA-EfC

. ¥

p2i
o



AE A YA nYayel
|

17 /B 1AA

QU Watlaa Gxesed U0z eax@dlaag UeUd
Qgldge @ 0o a0 x@OOx@ xed ca Wag
Wadlaa Oax eaacUdOR 58 OZeadig 1 Oadlda
ax Ol Ueired 248D0 (44 O00 074 ¥~ Oax «”

au UmooR 00&haa @A Gethaay Ox é IR Oz
O0eadaU & Qs Oax aaMeclaai” Oaec! £E£ELE
cadaPeeaUeax OB U080 Oedadx ad Oedmx

& DaxUR OO0 i @04 @& U E¥; »° 08 DAY
¥L¥¥ce

QUD Gxeazd Wedae 800U ca c& Oax Ugzc O
Oacczd 40a @ (ad o] ceeed Watlha U0
OO& @x cda 8 ca Oy adc iz
@2 GedaxOl ¥£7 £i>pddEd) FaUe OY¥EYY e

T 20l O&0axa 04 a40¢U Uz e O & @u O
R B @aeOa00 aaza 200 O=
AT A Of O&cadi Yé U0 U0z O a agOla 60D
a@aaB 000l Oax (aa a Wa gac cd éaUuda
a OgZalDre >pddad) EAUeQY ¥£¥¥op 10a)@a
O&0ax e R CUP AZaard Ciad Oax |, e@dDAD
04 VallU aag esewa &lza Oax alugdau
Gaaada e U adaadealsl cd a oa¢ UY
a ObZéeea UcUad O cUdead cOPD x WGOR ca & Sae
aU U@ WO amag QUe de O OAMDac & O ca
dled 0P G aU O a ax@%a [Reed
Cadada @aYaac aal xagecldea @glax algd
804 e 04z O ca at)aé O0a® OB Oax @cUOR
3800y Oec @ O eax@éRade U@ WDOO;
UO¢ cUZed UO& @acee 042 G820qax OF mOOR
O&adaay a OpaU oUza Oequgacd Oax
ealhed U cd @olaze AU aAODR Reed jo
> 0060 - )GOR¥E ¥¥ e

b1

foll
B



AE A YA nYayel
|

CA"E, ¢

14 BOSAR 04 Bxeasd ¢UO¢ O a0 aD eaac BOOMB Uaoza UO acad Geeax 28
a0 A xNedB @aOa00 ad®chan v O 0TaAc @&d (CaaxelOgx Oi
Edccaad O @eed UROORGEOEROUZAOT  «¥ aUcdOéaMead cUg a0axza
00a Ox@ lga & Oac A BOEDRA 43D AdeRadadDl O4dx 2« &k el aa&04c
Oaaaw Caa 404 Weeé YU szdaal s sOA O0Rdi 44 RDWMeg > AVEA x DR £ ¥¥ e

P GOSR xeadi Beaae adal 04 ¢h PAIZAOD AU O%aee a0aa D de ca
OOPD Vaza Uee 0oy AAD @08 400 BeLaddlia - 0RO R O a GAIZaO §O
CamaOcé? aUUeaxdxealcaedad a0gx O&0axa é adblaU caUacUda ca x anRg@a
OOclaa Oax O00aeacOORG OO&Aaecld dxeaad O «a PO dAaU Oax Uga &axe Olau
@OOU a @a Ogéaee00&0a 4 ha ca dd e AU x DéaY¥E£¥¥ e




AE A YA nY%ael
|

ARAA, ACI

14 (0P 485040 Uxeaxd YOaa a 2eODREsET 0020004
eaxZl Uohe® ai0eed@ (A4 1 @0%e (a (AéCozased
ao0ea @ee Oax &ecade a a Oox @aéliaaa @acOR
am0ax Oéxae »¥a)Uc 1 80APY¥EYY g » aé P8 cUD aa @ Ba %
0o O0ag (aa U0 aZedxgacldR a4z a OpacY é Ugsd
BOOCAAY x Zadila Oax x@OlB U06@ Gaaciedx ca 0@ 0P
Wb A4 6 PORUI Oei Py ~ O0ad&x@U cd ¥allUg :&04abY
hée 08 cU@P@AU xZénadie O OBAOxT cOPAU axdlx Jee
@& U@ g@OUadOR Oadi @0ce AU @a@dli aUiD@a i Oax U@
@O 00l ava OgalDre Oax AOs0xAAU aea Ogée OXD
a00@U UZa O OZAEOR @adce & cUd a OdpagaU
a0 Wege > YA W)Uc L 804 PY¥E ¥¥ e

»26 PEZAY @ e aad c0AU (44 O Reed 08l g& a OTITED
U 30 O0aU =aOAO0m Oax Oaaclza W& cUza ca

00 OB O a& a0 00D @ U@ Ud0ax adUga @ aUugUdUsg
EalhaeaOon YReed Riges e OA0 aac UaZZa 4 400 &0V
Oxaza O UD dea O &iadgnx O ¥AWUc 1 80ab; CUD
Uaa geealUeé gORUI ~ a @804 e 08D &0ed 44D ha 4a20a3

¥'" aad UVspalaeaw UOz= @A Beddaese cUOA claa®w @&
meé @& thdaa @ 0&00PGcee> ¥4 W)Uc 1 804 bY¥E ¥¥op QUD & a8k e
AD0Zex o O3 Oe3PAl &0ahaaaadd W& a add TA¥
oh Ueddae 004 0O daadge “£° aU 0 éadkae
daaedglaay O0GA&x AU ca UG ¥£¥¥ &ZEad " ax U
a80ma g ao0ZesDdl UodU Oagza O dzaasdc Baa

AelDa Oax UF maoplam | 4élaaa dac el
GCaalida @x UO¢ aé@d U a0ax ¥ 1 @0&Y T dedhdae Baa

Ug dAUZex & U0e@ Udé a Udad ca P Weagd cUOA
o Umthadedaa Ugaaaddex £ >¥a0c 804 PY¥EYY R

© O0ad&< AU ca vallUg  &0apYe U0¢ qUO¢ &2 4 4 D B1a beeRibD
6 Rxgagax aa & Ugglgd UROOR Uaéaaa Bace 004 & ad
cAlUacUZa ca & O eallipx axd0qUi | E U0¢ keed O&0axee
004 Oax addaelk xa aaé e Omedd OB Oészaa T
Uz 8@ a OpaU Oeclgacd a aéga @ace @ U@ &li0c
 BOOUA4

QU@ é a8k aedDUTag &
082 Ce &zach

&os 84D haa 44D
1A¥ @A BeddasecUO4

Uo 3448 £ aUcU@
& adk xeaaaeOaa;

> YA W)U; 1 804 PY¥E¥¥ e




Ve ABEGI T A-

LAY ¢ E A A

e gl @O O0Wd ¥V x@addi Oax @lORatha >- ™ce
U0=000Caa @0 bai cOBPAU aaldc haGadadOdhaecacéda
U2 50ax e 1 @08ecU0abeca & Ulgke Oa Galidx Ose
Cadea g8 OOBUR » >OUP Ta46@%OCAAY ¥E¥e
»aé gegay - ™, 004 O @aeOM Oz a8 0% Odb;
faa a0a@e 004 O Ue®i au e @0zaaldal - ™/4lA48
2 O%ZAl adediaade Ox ad4aa0x A 4 OZxx@AU (@
é @U@ cUg adl0a @Ocaa (Gesant]

QU Reed Gxeagd U0xUlzadDOM WO@x OOOPad) 4éda (gee
. ™18 04 Bixeaed U0c U0 UaBox aa OJRU ZeO® «dé 0
&0cUa cU04 (4 O adé @YOUO4A U U s e ORD a @80Oza caa O&eax
& UO¢ Reed axOaxaelhd @Eeduomzauiauy

"EEA &£

e W at)aé OO Uy Ol O&0axeae 04D o=l a OPAU OUb
a GeObgg QUD %i ~ &b &0ax Oa Oxé@éic @ ¥£¥o ca
d8a ag U Readl aUlgeae &exOedOac @ 1 Um0 cUD
Ox égiécYe U0 WwOege &% ¢é & 000008 &deadix OaeUdad) Oz
OAU cghasdaddx cd cUD &ax0ed0ac aa O Albad)Oe Yé Oz
Odgdiax O (hax e sz ¥OF Adiaga eUa OOmox (&
A80a oxOgx &00Ue axpdzag aAU. >¥01 A 4@&e Cé Wozd
O00acacY¥£¥mp QUG %i UOeD ata O OaamUlsx YOOmaU (¢
(205488800 Oax CeRe80OM (hohaddleDe > D ADe ad¥f Yroe

Clle a0a @ oAU aUReed O304axze OCAU @éc aUcae 003
Gadghede O%eax U@ Reéed aE00g QUZED Ul Ooza
@04 & AU Of0axae xall O aeldp ! o OUd &O0@HU
OagdEa aa cUE - ™pAS0x O Udeadi abga aeéc OUOH ag 80ODR
AR adr aa aaddra o< OV gc 0g Gaa 404l U0eOma OXga
Ba0ox ca OaamUl® ha a @dOU0ax @ cUO¢ é O x@Za @
800G kg 030 - (A 0eadlox O a TP AU s aaads
Oax =AR¥O0ad¢ OO0Gaa a0alx el O ORGP OOOPU&eax
@BRe GU OmaUOgaase 80l®x OUOWag cUza WMa Geredlnr
0aa8a8Dd4aa > QU 1 a4eTBadddaY¥EY R

14 ¥£Y¥VZE K 24 O 4 Ué gt @ adila OmA U 30620 adé & (O (4
GCada@a CBesa aeclog

ceéed 0804axaeU0éw
O Oi eeza 0&00Dx O4a
oo Gacala i axlie oy
Oec¢ ¢ P&
OU0a U UYE cUa x WDgoR
OUG Y Cadara TaeOaD

~

Ueald Waa ado

A& Ocldaj cUa é Oac
cd a Ob@ & &2 UO¢ U
5 e 80000 x @O@da d e
&R0¢ U BUWer

» 280 - DBOFYE¥Y e




A GBDO4A ° Ph (e CAdax @R
<Gl ™ AORAAA 2 AKD
A aa&0ac cUO0a Waaa aa
azaeqOclaai

>O E 12 A | ApaadcYEE¥Y e




Ve ARG T A
LAY (E/BAA
]

A A AW I» Ao

14 U@ Oae of 4868 | P08cUD Wad B a
txeszd UOmx aza O &bl @& (e
Qaldy auU a axomy «Jdau  Oax
00a a0Waze @ aae e a aég
caé Odx el O add (¢ |

»a6 oA U7 Uerd aooxe @ O
Ox x i é @o& 248004 Bdclh e
Uza aEde Oz & AR O & UOc Ui déc
aéc ca U0 eadk; ~ A la& O e
sgnask U0= adaca ¢UOc Oa aal caa
x Pl a Péee Oax G808 D x 30ca deed cUD
Wad)B4a & adxYaan e a 0&g Ord0p >0
1a46@8OcAa Y¥E ¥rop

CUzéo O&p OGaa adaee a OpaU OlWUZa
apae G U0 A0 xB@Ocha; taa
ge0a A RDY AEDED AOxx@ZaYwuaa ai TUaay
EggaOOp Oax AWMDUOR vade ead O
&0 (ga @ac Oaa OOMDx » M » 8D ca
Udoa 440 x 6083 > 80a8Y¥EY xR

AeO0 agoxe ca 0@ xaaw Oax [@eed

O&0axee Caex xa é@M ca a Obg &0R
0004 U@ U@ U@ UYoUad @cUbee O4 x

U aeciececd aagOl Oax adl@Ue Odx

U2 e &2 aUUD i x e ezl |



QUJ Reed é4adkx UOxOR O e
WOOZx Oaa 4BAU 4 O&0x & edx
»aé 004 O&DaxeeUsé é Ul
a oacd@d@du g 0Oed au
PO adldi Oax &0ddi2 »aé
00a @ Uak aac Ug@
U@ddOUD é Uy @aaélcaduU Wha
U e &R e>A - Y¥E¥¥ e




c
6)
£
> "8)
Q
an
8
an
&

a O&bae @ O

Odeax UD E¥ »aeé gégaye U &adaU
LaUnglﬁa Oax OGasg au RgAUY cUo
a L% a8 Lﬁa &0eac ¢ Cee
& -

B Pde AU O G&0a)
adlaa;

o C>
g»

4 ¥E¥¥Ye @ O0&Px aéc aéd &2a080U Aca
Reed OexWaODel ;adxaa eaalU° E Yy

E @ mabox Oc U@ ADUCe ¥£ | £7 aUcaaxaa
&k Paceg ©f~ aU e Oex@adz UOéw
aé@le Baa 00 00 £% E Uza map@u Oc
U x@a auddaUle Ox adza @& tedd oy O
é 0aaa@u a¥y” augUle Oexwady 04 eax@a
U OUZ auss Gi°@a i Oax ARzaaDre
Oax O amOUU@EAU 2£~ aUgUZe®d 042 a ORY;

QUaeUU vex O adOaadlacy cUle e eae Uaé

Uz 1 aeaUa Oex @alde addaex aac O
acginapox Oax O& (& ODR a0 e & U
Ce&ac Reed a O&ag e P e POMPEY
a [Rzaadre 042 a OedaU Oax ¢leaea OP@AU
U a Odbaa cUoadaadag Oxx g

AAA |~ A AEA AAAA

E U0cte tozéegaU ca (OGadatx@d e W U
Ce&ac ed0edaOo aUUD a5 a O&bac
é R OUmO: cUP cad cléee @ aelw UD ada @
60 a0xPeOM P SaA o5 Oax AR

230 @8a O%bDcem

14 0P a8 @ a O&Pa; O0%ase UT ¥ e
cBO0PEx Y ¥4 W0 1&0abae UROOR 20800
P04 dae PEAC; 28R O 4aDTeE XD O
§i8~ aa 0e@dOUD 4 ¥£¥¥Yxaéa Baa oF
ad & aaclae0Ua| >»¥AUc t 804 PY¥E ¥¥oe

B UZ a8 a8a oa O8pacYeUo a0axza

GxeOPx cidaxe @ &axPacDR a Odbdce
Bomox O d0aéx 1 @04 ha adfde EAEA Z

UROOM | & WO xPadi i U a aeacéau
@Oaaaa o UgOx e tixay o478 38a @
a O&ace V0D &Za Oladx &=dkPac @ cUD
Uifler OORJA U¥E ¥ ¥ e > YAUDOC 1 808 PY¥EY¥¥0e

,118 EA, nee



6O @ AUl a%adad |
> AR oZ8aV¥E ¥¥ e

>118 EA, ¥

Egedagox ca Mmab e clle-c@a@aadd @ Oex@aOo xedaU aedae a a2awOs00
>1Je 30 ¥ E @ Mmabox Oc P cad o ¥ allaeawlark (Btaa @ @0 e U0 E,
e g0 ade@U=e a5l 60 £b 44 a 440 Eaa@ & aadaUB Y" @ aUcUe Oe x @a Oz e
Oz @4 U OUZeeaUg” Oax ©8Ye (30U cUZ Daldex ssdla gac O U Oace oza U
OUZeeaU" " Oax ©8j E UO¢ é @ theax a dag AcdlledU OOaec ¢Ule Oex @ada e
cUOc©d aUcUza é adh kMR cla g

"4 a8 O xBAOD 4 ObZeeah advOOMRa e AU a@ O0 AT e Tay 206 4 U
Oax aagracbrasaadsg Oaa Geé U U Oga@lt aUcla @Ye UU ° @a | Oax

a Mzaadre ©OOP; e x@a dasdOWe U &DaliDdadz au Oexwadas
ala PacOchai E UMD A Rpaadnre Oax cga | O @& aagbac a0 Péee & U
Reed a O8PacYld Ak 28 Uga@80daa O0aaac O aéaamapdx

" O0a&x@U ca ¥allUg 1 80apYOacl a8 @ Oax s@adaada @ a Odpdced (Raga Ol

OOl @ ¥£¥ OAdD &l cA a Ao aad OR a0cuéaae >¥E£¥¥Y ¥al)Ug
1 50aboppdOax ea eag &a Ol eWmoac @ cUD agada 1 dd PeeOUBOX |

p2i
o

K

o]



178 aOcadeO8aeax ¢UD é adx U0ew UOx O
a a0 eddedac wedad aeéwd Ug a0se e
i D08e O cBOeay E W0 cU0 OOOM s
aeBaOe B0 cd O éleOR UORY cUg
a@xxZa 430 au $&0i O0clhaas Oax dae U@
aOae@dal d#aU a O8pacY cdOéanr U0z Oaza
aa O &amra Galaad E UOcke tgzddeedU ca
Gaaax @é elaée UeUl0x04ax & (ROUBC: cUD
Reed cdOéMadOcad;

AEAA £ Al »

E@ GaaxelOgx O a erUa 0&ac &3ep0800
a8W0c @ ° E v%@08ima Ule i @04 cA ame xi
xlivdzac eed OeaR O x @aOZe O eax
0D 6 a8k E @ eodx Dafadagie Baa ¢lac®
éla caab a0& OQU@aAU @ a & ¥£¥£
O00ea®w e@ eéOagdx &k ¢UOC
OObaeagax a Ug a0ax@a D%e aa0&adaU

QU OexWaOo a8aex@x eaeé U O e PORU au
% 280aeld U GadilUcare U cUpé OU@ Oaau O
agOaxaeg 4 U@ Ealx aUxaa Y U
U0Zee 5280240V é Oe Oa aaU qlaa®
OUax ¥ ¢a '8 "~ auglo Oex@ado é O
Oace oza U OUgeaUy¥ Oax 88 k&l
g~ &80 Ot oza O ¥8Y a @0alU 2£~

& P eax@a U OU® ausgs (o ga i Oax
a [mzaaldng

e agachaox @ U &zAadcse
a@ axOla O0WRg 5 apOclhayYe @ x 3Ha épaox

00c o alglg Gex @O éaek a0

a adp Wwa O0a @ta WmaxB a&xeldoy
GCaa 804« ca ! -~ éUa éaerx a0l Dese
ha0 aaa @0a Wwaxn a&xed

p>1
R
o

. ¥¥Y



QU OexWaOZ%e caa @by a @8
ae;Og@a gac € 0= 2404 a Gxoxs & Ua2o

a Odbgce MORx@U U E% &UM0 é@
c0aeUl0c é 0 @xWWO au O 1aeauds
Oex(@aOd ad Oi

S

Eo o ade O Ao azsdzacdus alqug Oe x wa O
Baa aed &2ap0800 x ZadDD Uda ad¥Pee O S DD
Oadae sy Zedl (40 WOMAU @ O LWUsad @& OUWO
#oaa @ OAOOPES E @ a eaz aac (adUge 0Oc O Beed
Oex@aOp 004 Omé xZa Oax é0R @ hacidha aad |

e U3y aed &e®0300 &2é@0dx  ¢UO¢ Reed
OCexWaOdee 4 ¥EY¥YY & 0ac OWUga Oax Oddé
UarxOi ;g QUG Oe x @aOp eaéedd Gx@eox Ba o -aa0a
& O flu@gtét O pagdwaOz Oax W@a -cOpPaU mauza

anxo

([}



A A CA

Aed 82a20500 Baa @0ama ¢Ue i @04 Ul 488604 cA
Gaa @ 4ca Bedha daar a@a a @& ¥EYY ApOTac ageé e
UOeUWURDUgax Uae cUp keed OCadada @8 UOzadlUitdx i

eed (Oeazaa O 60ac 04 @eazE@acw 0Oc e
& e &4 ORdex Y O cUZA cld O4ax a@8l04a & a W U Oa0qzé
BO0h; QU@ x@a Oax ad Omée aéc cldaca a 08 O
8008 8 ca dOeaR3e0WU; T a4 a PO mabAaU haclo
pax aU @eadd@aldge UO¢ O00ax O Weax & O
Uex@daabe >AOcdaalR © @aUs0a UDY ¥£¥¥op taae@Ox au
Gaapal gegs allc @ O Beed Uaco¥eesd aO6DMEe
08 Caaax@dal O agaclaeaw Oa0&a @acy O adéOgd
emd @0 O Oecwd ad welreadd VB au O aOWaU
A%30% A B a Opg U a aae aUcoB gea 2alwa O
> AOdaaoRre @aada UDY¥E ¥¥

LEeE OO (Gaa A0aWe U060 xUasgarx ¢U0¢
agaam O& Valu G O ad maugd agdaxealda @
Oax Bégemial a a& @ @OSOR feémaa Tl O
apOdO0AaU @ma WU ael0Rd @aamaOze @00 O
a8z Oax a 440 OxégacedaeeclliaeOaabax cUseUU
cAed 4a20cadee A0daalR ° @aUa0a UMDY ¥£¥¥oe QUGe e
O xe@ cd U WO cUO¢ O adzélaeal agOodx
Reed Chdada Cie e OAc a@aORO0D EOEER Oax O
OOcléan Ocoa acAU ca @agax UG cliaeOax aali A&
maUgd addaxaealcd @ >A0daa0R @aUa0a UDY ¥E ¥¥op
A OB REE BO6oMEe O Aozidearx i baaé AU
a a4 O0aec Uaé U@ cid a Wlg Ue@ OO0PY-e UacUza
U0¢ O c0&%eUU U OUald au UDagay mOoR
paPdPaOzey a& (Gaa a eald O0a@x  &WDcleDegs
> AU x DN E XYY R




EA_AYVACYs ¢
JEEEAT

]
JEA AYAYT, YE E, Al C»A°

(Leed OcMée O3 adPAaU  xOZada
CaaaoOclhdee >AOJEAO0R ° @A Ua0a UMY ¥£¥¥oe é (g0
U2 a000e (Ud 6V 4 adx@d ca 006D O a 4o
Oe cUgia ¢l @ea @alwa Oz cU0¢ U é [IRaza @a Ogé W
Uz a0ax@a O U0z c0eUUg e 04l cUAUY ¢ e cUOC
@ @ @ed UgUQ Teaana O

QU@ V& e U 4 zeaga@acORReed OO0 aeOR (4 x & axd@ee
e oMY & a20&Y O U2 UROOR & a400; al Ug
a0ax@a e U0 Ule x80a OgldOm adlippx Oacu U@
38328¢Wee O4ax @aAGO0AaE aU Cadaaa BBxje GU O
x Zedd (Ba R gea @adwaOde aéecOPaU U x Zeddd (A&
a OZédDRUAAxage > A° A EéPAcad¥E¥¥oe

xDxYa acdae & &apOsdlYe @ eax ¢UO¢ ™ "~ aUcUle
CexWaly eéeaex &Uzd «Egax a aad aa Oa
o5 2Ama O UO4 i Zax & 44D a4 Oataxel

n&Oaxze 0060 aOigrx ca aéad) a 440 &aa a3 Oax
Seex 3 ad O0Zasca at)ae O0a® UG 0804ax @ O x liwéaac
60| - A2 Aégeox (A 3aa éa Oaediege O¢ 004D
O0OOUTeg > 1 4 80T¥E ¥ o

E U0cse tozdeedU c0aeU0 e UO¢ cUle @ea@élmada
aopxsech OF a 440 gOaad O&gac (004 608 Aac aal xa
O80axea@Dx ca ad)ae YU Oé AdDx cA gaR

©ePawee O 44 MaUgd aOcaipx O e
Gasdaea AU U geacd@aoge i & Oac cd baas

o Ocw xaOlke AU @éQ8 ORZa @ac au g taa
@e0a aYWUa 32 Ocgax U O 580eellheea O Y
Ud 4Reé Oacca paaé & Ua a Ox@ g thax Ve Ugad (@
& O a8 e 300x Oax lgee O B2 OB 0 OA0D Oa 44U
acUZa U@ Usge > AOcaa OR® @A Uada UDY¥E¥¥ e

@OxeaUReed Oax

abeeca 080D ADUY
xj 40a ® Oax & a Téddd
g3 galwa Ogeeé U0
@éabd UD a4 asdiae O4 x
XQB'IDUQ cUza aa

2 & R4 e
>A° A e coY¥E¥¥ e




e @ U aUi #DOR é adxyY
D G 4a a40 D Ugee OR
04488 00U & xWWon ¢seeed
ODaxe addx ¢ a O=eda
BgUdOdaU U 4 Ui aDO0R
Oax xWWQOR caeOlaa@ce ca
300D geci0a &x A0S
63 @A ODe @ Oagl é adk g
>IA - ¥E£¥¥0e




b Oax adi YU aafag e adx e
ééé Ké@x é@@f&'@ii »aé @éééi
Gadada BBeaOeWOWw U 244D Oxé IR
O U a0 «dDOR &a&kx e PO ca
a 08zl ca duga Oax O&a0cau
Oe U@ ol a4 R4 @ @ea @aWa Ol

[
a»
Qo
D
Q»
c %.
O

14 A8& A8 4 AZe@OO0Ve @ (aeax cUOC Beed
Cadada e O O xWEOM @aUOUDx Oeadl;
“wa 04l aUaea Oex@aOD @&adx aéc ca OF

Oe a é adplau 4 88 Wemdd 4 Ol Uai
a3 AMAUR aé@d xgeox & U0e@u

e0die e x 2 DTy RPAR A4 OeaddZase Oax A4
a0, U Od 0% 04 Oexwada ¢U0¢
aé@a xeox a4 =addbr a ox eadUD
aeOUs0a Oax 100p0aab é 24 UD caa ad OldR
a ox O Oalbgey ame ox O 08 Wogdy Cbcap
Oax (apoxia; Qe e Gaa & aa ha & 00¢ & @
a0 Oa aaU 1aealgd Gadeda G8aye WU ° @4 |
U0edU clipcap UWU@d ea OB nRae Oax
a a4 @reeaaaU 1 OO2OaAb;

- CAE

»aé @é@ay O 1 o0& AU Wa o 420y tha Ug
Oe U cld Oax & Ud 04 UDRD 130 400Rx Jaddd
e @ U0éw apza Baa meed OexWaddes taad cUg
1acaUga s O Ve la 0060 adgac cU0B Régee
OZAaU xWEOR a0cdey O Plax aUx@caedlU (e
a00e &aU;

EU a mrHkaldre 0% UOxeOmMm

BPaxAU aad Ao eaal aafag
a o= DY a6 28O ch B aaRAQD Ge®me @A
004 & & Oeaad 126G >0 E Va (R4 DRe
7B AACYYEYY e

UD 46 Teelta ca OF0axaedlga el Uas
xa iae (2777 iaea Oe x wa Oz
OeUZaddOm @aUOUDx Y (4 goédeadx Oax
& aa&0acl YA Uga Oy

144 002 B8P0 &ea U
Reed VOOaaE Beaa
BaUZa aaladx A

a Ui aaDORé adp Oec




Pal v . 1 7z
» | ,&A\ A YA |
EAA;
— ]
AAsA . EA AVAT A
. GOR & Ol Zee P63 POk & Cied 4 ORY P« VeszOa (Deme
Ceazaa 28 @8a A maOTn QUY 0&0axaecU0c Caa @

aécaa caa U0ew Oxaagox Wzeldlg Oax agli @
aaga ca O004AUDe > 1 8aDaEY¥YEYre

eeed 080ax=0580 OBOxi xaldaU ¢Ule Waa ca @u
a4 éloe OROB UZee aA U Oc Ua Caodx a00RH Omadda
& U@ &304 ¢ 4 Odca Béed) G ae Ooce oa Aa0a OU0¢ Oa x
Reed a0 PEeAiOx0 441 0ABOUYA AéleEebraase
GCamaOcaa aUndlaa ha U8 éx@a Uba @ (a0Uewd au
(DU x g > 1A - Y¥E¥¥0e

nZeabg Oax &% aOR Pea diEats 080 0B OO
Oax Oegyd aU Meed Cadada B  1400cAU
& Zod 4 ORI 268 CAPA OZeea aRa g & U Gadeea B
004 P4 UB06DYOEOL a8 x Zadila 0ok aé 4 agxelc aa
A PAPaOD de aha BUAU c0O0c 004 e adb @ a Oai

x [lP8zac & O aOax & (Read OB Ua xaé a O cazOg;

Aa O YO AU 204 aU0a o Udaea Beada aU@U
U0¢ aZeaaOcee & B0 REeE Caaa@a e a a&0 (004
acUZ8n CUde a7 & ada @@ UOc 4&080xasdory
Caaatx@dal e U0 éeoe@ MO%c OOCaec UG
CaaOzdace aédd GORadgi | »aé @é@aY cUde e U
ad0alg CaaciOx(gda ¢UOc aae @lee Reed

Gaaaea Pee & Oac IO Tea ABAOD ca OB BeO® sV
Oec cUZi é Oac U Oddaxaeca 0@ AORadd; A Obg
apas? QUD 30 =R -a 442 Aba3 004 0e@dOUD ca
201 (a0 a&xe0; B A& ZAca O0OZeeltetaa a 2ald

>2¥! ™ oo Oax «& Qac O&0axeca OO OB adeD >7 on~ oo
>° E 0004 aU U@ & odb >Réed oY ¥E¥oY @ & Uda
0T 4820000 4z a0 Gaadied g Oei e U2
Rigexi @ aU O a@@Oc U&ea; »ae 004 O&0axae
AGa&ad0w Ule 045 04zac 4080xa¢é WA Ceamia @A
ZeadawaOoy Odacy @ U aUi ddOR Oax xUWEOR
é adkad




0608 Oddadd T80 a4 4D
R U0a OéddOUD ca ao0i
A4 O a&éxelc @ a& @ G
OO00TaelgeeOaa a ealdi >z¥' ~ o
Oax ca é Oac O&axee ca OO
GO >z~ ® & e Uda
Udi 4680000 Uds® Wda o
Uai Caacddedca Oei A U
fWeei @ AU O a@Oc Uk edr
>0 E W EY¥me




o gu | XA 44D AT

cA x @aé@a adaxeOce
a4 aa ObRa @x W ¢Uda
ap0800 @a U4 Jeg

», AAA,
E AA:

0 E Vapaascad o @aliy -

¥E¥¥oe

AA A Vs ¢ fE

1% @eOma OADORAA Reed 080axaca daag &eOac
Caagrac cd cUgd c0auzc OexWwaldzsm Use é asU
GCaaaxZaauU Uae U@ xWOROUD U0 O @x @ U
xZa a080c#OEa aUUD Recd a 0T

SRODR a ox@ U0z Géc cU&eUU ¢l OOem OGaOWDx
aiahed Oax BOx O & xZeiagOx xga atd0OAa aU
U apOca dYauwda U 00 x cUg adza Pee OO00ZemeOax O ¢é 4

el xWbmUeg el O&axe UOc éedD aapélBeas
c0acORHAUR aecauddOUie > 8204 EY¥E ¥roe

AODR a4 x D Uk O&0axee 4a6 Ui cd U@ E UO¢ é O

aa0p 04 e4cae 000D O&0ax 4aé Ul cUg x@a adddbl au

U Gaa a gac a@Ocaay e U0 O0a @kaasw OdOaxaz ca
5 )

EUga é @ Caaax@a c00c° ga | 040 a 44D Aol ca x@aéda
d&axelce 44 aAODR a ox® 004 a0&d0 @alladey é @
&0aUa® Vae aae @aeRO caaRadaODRa @x @ @y Weax @&
U alllce Ol j>° E Y2 @4 | &paadcY¥E¥Y¥oe

peea Ofdaxe U0eo Oa aaaadeall ca a aaaaans® Ube
& 00y Oax ée@sOUD U4 aaé GaeRéA DT E UO¢ 0&04 x seai

UgazéOclhasg Aa O3 Y O080axae 004 @ea@da gac & U U
@& OUGY Obg e Oax UOED sda @ Wa; taad iaeaugd
UaziOchaze (A4 260a 40V 00 o aUa CA T ad dgax AU
Gaagac BeO HaUeOUT @ Oax aUlgeR QUle de 04 ZeOMZaC
aaaaseald AaakcaReed OMaxeca saza aecadx @ aUcloi
Gaa WiciaagOax oeamadpage Oéghae dax

gUza x WgoRr a4 3 Ui aadO®g & IROR Oi e O OacUi QU a dex
a@ O0Zatb R 0aa 404 e (R O Uaa® ¢UOc O OO ca
&0a a0 Uz (aaddaee O40cieé@R Oax Gaacaed Gaa0caU
U2 x &0a sedax D4 OaPeecUOc (& PR & & x Padddag > 1A - Y¥EX¥¥ e

Ao £



Vo N

% E | A

CUgReedl Oaasa ?aU0x=0 axadaaU
iaeau a2 Oi

o (0808 OexWwaOge O iacalgd U004 aaéleas
c0aeUl0cg ARzaadre Oax °@a | O& OB@Oxi
a OBAaaM CAel g Beed a Ofbdc Oax OAD g
ca Ogtaa @ éda a add aléacOrRé U e 8D
ARzaaldre 080 a OdaUy O@taa 4U a0égace
Oax a aélau ea Uy O0&za Oxx@aYe Uz © @a |
08 Optaa U LixZagax@daci aeal OxeRee
CUZe®w OexWalOze U0 ¢0& U Oaaaclide Aa
aox e0ax @64 @0c0clhase

A Odb@ce 040 LA Uk &

EUO¢ U meed Oaadsea ?d é Odce Ul
LU zadox Ug Daxaddad au meed a O8bdce
a@ OU Oeed20RTexOedYca0e R Oax a4

U U@Ocee AU U daese a0axga Y Gasg au
RgAUY Oax @a@dll Odswwee 083 OOeasaU
®30emaOr @ ba A Odbdm CUZD 0N
dea e axé0aDOMayOax O&0axxa eag &a Ola
elmac

ceeedl OexwaOgaebad
OadaDWaclae e

pEeA Cadapa CRe BBACO; Oaxe ca OF
OOl a2 ax0Old 00D Oax AOR add @ 16 Bed a
mauga gaaeuUlU a4 keed Gé@éxae(;é an
a4 @& OUYazaE e cOclaa a4 UzaOUD

o qpgae OaAU OB xageax B & @0 lle
Oe x [@a O




Baa Uodkeed O&0axee

,680a@a 0o elh aaacOacYy
a0i aOOR Oax x WEOr3

L eAAma0D @ Reéed U0=x O O e OOT4
@ aasc0acy Oec 4aé @ O sdaasg adax@a O
& adk (& GeRbp Ualk xéawa O Cadsa 28 CUD
Reed OGhds@a @& caxOl a@dbe O OEBADXY
OegUZacld Oax aa@ au O blax @BaEAEaOD
cUO¢ & @Obzeca cUza aa O & 8ed aORRZEDR

" exWpaOgxea O a2@a
Oa a4 caOx Oca ai

e Cax0i%e Recd Oex@alo a O o2
Gaa amkYOec O x@Zaa eaxBEaedax@u
au U aooxae é IR O0a U a exxi
& Ocee




NI 1@\’\’ é
C» AE® » CAE

CaxOi e ®eed a O&bac e Caa anze
Oax & sda @ é O &y CaacdOx aa -
B80ax e & eag aaé Oax ool Ud

a eeg deMR aec OR UD sxadae é U2
&a Ol 2000y Ud a eag
AllZd O agha® al geORael & Ul
O adéaU x @ D8addi Oax AORadha
Oax Ud a eag 040D O O&0ax ¢UO¢
Be OeqUacld Oax xaéa ca @O0&U
el &z O@@auy au OGaedoy
Reeddeas

» 8 é Pe@aYcUdeed Oa 4 O&za ¢ a OaxO0Rde
aaek OF 6@e ox Oeadaadead@e
cA agOax aecWaa oUo OGséaeé xYa Obg
1484 a O%b Oax Gaaagdc & @0 1aea
Ceazaa D@ é O @i ae UOéD apéda
x 840 O &2

ae a eog 246k @1 408 ONBACee G0
Oa4 @adwads U0¢ e ealean
Ude¥ada @U@ U cUOG x @i Ucse O4 x
@a0lddee cUza Oacl 4 cUg aUi aadoRr
Oax xUGOR & adk; COA (hca 1aea
Oexpadp Oax iaea Uapp a OUD
Op0az=e IROD é a&l Uk é AlUe @&
valk

b1



AE° » CAELAA
¥EY

A - WEORAROWIU e
a)O&zeUda gUa e UlUcea a
U e 80 cidax &y

- Pl g0 aed Oeddgac oOadaa  edd alvUo Reed a Odbac e Zea@Ocdx ca Udeé &
¥E¥! VOO O¢ O ahie @8 4000 QP 4 EAaOR Beed Uaaxaea O e 3ea dOudx ca
Udae Oaie Ugdo Ode @4 | “~ 430 « »>O¢ Caadaeac 2000400 &gdeeeld adzee cUle
i @04 Oax UzaD 04 L&D a OO0 atliteeca x 8@@ cU@eU& e cUj>ulld ™qaa 2041 Y¥E¥¥e

o 66 0xeARIaDreOax °cga | 6Ua x&éw U gacdd U&e cU aUucUo UROOR ®eed
apUa ac (4 ¥E¥¥ pec 0D Reed 02l 28 3eUadU ca Ugciaealzd e 0 0o gaca au
o g4 - OO peed am@ax@U alo ga | Oax ° ga ~ BUO Geca Use ¢UA00 ¢l g
Weegd cU04 aclza Uzazélclhdees ceé@ - GORHEY! e

o ¥E£¥Y¥ a0é UP U&é ¢U aUaanag meed aORdeOax ¢UBe@eUaldu ¢a Uge OWU@A qUe
i @08 AaRAD BeUalaU ca a8 OaseORacUZA Reed adPeeOUOaaded ¥£Y! & L¢U cUo
aJ0&p aUaaRaD adfde (Ad A05A40R Beed Uaaxae @8aa0caUu (;a vse ca !!~ O
¥£! £ x83éza Oi a a4a 0&0ax a4aRAD axh &> agd e x Ox DOx cA 44 @ OaOaxonax
age xgonraz a4 a3 @ee> seed - GONYEY! e

e CUZ ®eed a O&pzc UOxelO® O médeat)ox ¢ O0¢zéa ca cUZ adU & 1 UEO Oax uas® 4
UD E Tz »a6 @e&Y ¢ Becld @ ca mab Ogi aax Oax a add aa@Ouibom Oc¢ acUza
T adDa GaeaciPeebd tax D Oax taxaadaDYTed ODM «dd O bx Daeecd a O&bac
e 58AY00x cA @& Ome ¥££ OMRAa O ¥£!' £ >AWCY¥E¥¥e Oax Hxaadadd e
ead0dx ca O0aa @ Ud é adk aaéedacy &g POadaa i O ¥£! £ >AGOR” DY
¥E¥¥oe

COlleage & adk aUeed BeUZED ca a0l Oax Ug ae Dbgh e @ eaxdiesOax deeae 04Oz
U2 Odoaza é @ O0a O0gAa ca (dee@UBa aUOe agaa DB



" équaa

1O@0 ¢ xaa
TaagzacA Oabaca U
L egecled

W@k a0sadaaxWgonRdaiep

EAY §8ifa AYs AA »AEAE
- nAR »QAA C.AA 1,
AE - «- BWY:AA- AA

» CCAECCA” AEAA;- A Y ¢

i © © O B




T aaciDe adee

Aad®» a3 e

A OaOU@ U Adéca ZaYwa adilUg Oa x
A0

Alge 4 084 O 1 UOgzaAD
- WORAEAOHA e

Ada @O Cad

Az peéadd ZeseOax A O8bacA U
e cled

. gedilaga

EAW §8ifa AY4s AA » AEE
- nAR »(;AA C.AA 1,
AE - «- WY :AA- AA

» CCAECCA” AEAA;- A Y ¢

i © © O B




& OUE 3 p Booé

E 0080480z =a % déxe

Aead OUAOcAa xadTeeaeca Uix O820ceD é Oi seca x e cUD
daaga 0400 c00c Ule el a2 x WgORa O8pacaU O0a 4 0laaecUy
Caa agcyed o= Ug

E ¢ 08p azaexR x@aghxGag Odx &0 6 adb OeaOkadieq ach

OlPace aJOAAU aed éOR ey WZEAU ca a @3¢ U 4% se Oa x
aeldpR &Zedaax@U ca OUOMzaUdx

x A @x (O Ca0OU ¢ EE ¢EY4

P2
O

A3dUu04a O A Oapgcla U

°ogcla caedUu e U ea

2 OBPZAU? &Omdasx DEORCA P

1@dx aéca ayd

w




